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Wealth and Prosperity

Georgi Malashkhia
Professor of the Georgian Technical University (emeritus)

Summary

The paper sets out a new, alternative concept of wealth creation and growth.

The participation and role in the production of wealth of gratuitous (unpaid) resources, in whole or in part, are
shown: natural - solar energy, climate, fertility of the earth, minerals, flora, fauna, etc., as well as anthropogenic,
not disappearing when used, transferred by previous generations and new knowledge, experience, achievements of
science, technology, innovative thought. The article proves the growth of wealth, the formation of profit - an added
product due to the combination on an ever-increasing scale of the specified free resources with labor and means of
production. It is confirmed that as a result of attracting an increasing amount of free social energy, the accumulation
of capital (durable) goods, the time of consumption of which is many times longer than the time of their production,
and also in view of the excess of the productive force of a developed society, its consumption power, the growth
rate of wealth outstrips their rate creation.The lag of the general welfare from the growth of wealth is substantiated
in view of the inequality of the distribution of wealth, the extreme inequality of the population in terms of wealth,
as well as the irrational consumption of goods, the presence of an idle economy that does not serve the satisfaction
of reasonable needs of the economy.

Key concepts: wealth, social energy, free resources, free social energy, added product, law of accumulation of
wealth, idle economy, welfare.
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